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FOREWORD

Financial Review

General

The Annual Financial Statement of Wexford County Council has been prepared in the format as
laid down by the Accounting Code of Practice. The Accounts have been prepared on an Accrual
Basis and includes the Income and Expenditure Account and Balance Sheet Account, which

includes the value of all assets, fixed and otherwise in the ownership of Wexford Gounty Council.

Income and Expenditure Account

The Income and Expenditure Account records expenditure and income in respect of the day to day
services of this Authority such as Housing, Roads, Water, Fire, Library, etc., i.e. Revenue
Expenditure and Income. Sources of funding for Revenue Expenditure are Rates, Government
Grants, Commercial Water Charges, Refuse Charges, Rents, Loans, Planning Fees,
Harbour/Marina Fees and miscellaneous income. All Revenue expenditure and income is approved
by the Annual Budget process and Supplementary Estimate process by County Council members.
The following table is a summary of the movement on the Revenue Account in 2011.

2011

Opening Balance (€6,365,811)
Add

2011 Income €109,826,820
Less

2011 Expenditure (€109,790,692)
Closing Balance €36,128
Surplus/(Deficit) (€6,329,683)

The Capital Account

As a general principle, Capital Expenditure may be described as that which is incurred on the
creation or improvement of an asset having a life extending beyond the year in which they are
provided. The sources of finance for this expenditure are mainly by way of Government Grants,
Loans and Revenue Estimate provisions.

Performance on the Capital Account is recorded across a number of headings in the Accounts, as
prescribed by the Code of Practice. All transactions relating to mortgage loans are excluded from
the Capital Account and are disclosed separately on the face of the Balance Sheet.



Wexford County Council
Certificate of County Manager & Head of Finance

For the year ended 31* December, 2011

We certify that the financial statement of Wexford County Council for the year ended 31
December, 2011, as set out on pages 10-25 are in agreement with the books of account and have
been prepared in accordance with the accounting requirements as directed by the Minister for the
Environment, Community and Local Government. We have also taken reasonable steps for the
prevention and detection of fraud and other irregularities.

e

Signed:

County Manager

Head of Finance

Dated : /gﬂMQK% 929%1




Audit Opinion
To the Members of Wexford County Council

| have audited the annual financial statement as set out on pages 4 to 25 for the year
ended 31 December 2011 and have also issued a separate report in accordance with
section 120 of the Local Government Act, 2001.

Responsibilities of the Council and the Local Government Auditor

The Council is by law, responsible for the maintenance of all accounting records
including the preparation of the Annual Financial Statement. It is my responsibility,
based on my audit, to form an independent opinion on the statement and to report my
opinion to you.

Basis of Opinion

| conducted my audit in accordance with the principles and practice of Local Government
Audit. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the annual financial statement. It also includes an
assessment of the significant estimates and judgements made in the preparation of the
financial statement, and of whether the accounting policies are appropriate to the
Council's circumstances, consistently applied and adequately disclosed.

| planned and performed my audit so as to obtain all the information and explanations
which | considered necessary in order to provide sufficient evidence to give reasonable
assurance that the annual financial statement is free from material misstatement,
whether caused by fraud or other irregularity or error.

Emphasis of Matter

| wish to draw attention to the fact that expenditure of €1.4m in respect of lump sum
gratuity payments was not properly charged to the income and expenditure account in
2011. The inclusion of this amount would have increased the accumulated revenue
deficit from €6.4m to €7.7m for 2011. | have directed that this sum be reflected in the
income and expenditure account in 2012.

Opinion
In my opinion, subject to the treatment of the lump sum payments of €1.4m, the annual
financial statement presents fairly, in accordance with the Code of Practice and

Accounting Regulations the financial position of the Wexford County Council at 31
December 2011 and its income and expenditure for the year then ended.

Gerard McMorrow
Local Government Auditor

Date:




4.1

STATEMENT OF ACCOUNTING POLICIES

General

The accounts have been prepared in accordance with the Accounting Code
of Practice (ACoP) on local authority accounting, as revised by the
Department of Environment, Community and Local Government (DECLG) at
the 31% December, 2011. Non-compliance with accounting policies as set out
in ACoP must be stated in the Policies and Notes to the Accounts.

Funds Flow Statement

A Funds Flow Statement has been introduced as part of AFS 2011. While
the guidance of International Accounting Standard 7 Statement of Cash
Flows has been followed, the business of local authorities is substantially
different to most private sector organisations and therefore some minor
changes to the format has been agreed to ensure the data displayed is
meaningful and useful within the local government sector. For this reason the
statement is being referred to as a ‘Funds Flow Statement’. The financial
accounts now include a funds flow statement shown after the Balance Sheet.
Notes 18-23 relate to the funds flow statement and are shown in the Notes on
and forming part of the Accounts section of the AFS. Note 20 details
Project/Non Project/Affordable/Voluntary balances, which can be either a
debit or a credit balance. The funds flow assumes that these are debit
balances and bases the (Increase)/Decrease description on this.

Accruals

The revenue and capital accounts have been prepared on an accrual basis in
accordance with the Code of Practice.

Interest Charges
Loans payable can be divided into the following two categories:

e Mortgage related loans
« Non-mortgage related loans — General and Specific

Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long
term advances (i.e. monies lent by the local authority to borrowers), for the
purchase of houses. Only the interest element is charged or credited to the
Income & Expenditure account.



4.2

4.3

Non Mortgage Related Loans - General

Note 8 to the accounts sets out the type of borrowing under this heading. Non
mortgage loans do not have a corresponding stream of income. The
purpose of these loans is generally to acquire assets. The loan repayment
cost of principal & interest is funded through the annual budget process. At
the end of the financial year the funding element of the principal is transferred
and offset against a loan repayment reserve. This transfer is included in the
Revenue Account Statement under the heading ‘transfers to/from reserves’.
Bridging financing will eventually become part of permanent funding. Loans
in respect of the other headings will have a corresponding value in Note 3.

Non Mortgage Related Loans - Specific

Certain loans (Machinery Yard/Plant) are charged to the revenue account in
full and any remaining profit is transferred to the capital account. The effect
of this is that the principal repaid is charged to the revenue account and the
sum is not disclosed in the ‘transfers to/from reserves’.

Pensions

Payments in respect of pensions and gratuities are charged to the Income
and Expenditure account in the accounting period in which the payments
were made. The cost of salaries and wages includes deductions in respect of
superannuation (including Widows & Orphans) benefits. Such deductions are
credited to receipts in the Income and Expenditure Statement. To deal with
the exceptional increase in lump sums as a result of the Government
Incentive on Early Retirement, the unexpected lump sums in 2011 were
transferred to the capital account and will be financed by revenue provisions
over the coming years. The requirements of current accounting standards
relating to pensions and their application to local authority is currently under
consideration.

Agency and Other Services

Expenditure on services provided or carried out on behalf of other local
authorities and other agencies is recouped at cost or in accordance with
specific agreements.

Insurance

The County Council operates an insurance excess of €10,000, in relation to
Public Liability claims.

Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debts.



9.1

9.2

9.3

9.4

9.5

9.6

Fixed Assets
Classification of Assets

Fixed Assets are classified into categories as set out in the balance sheet. A
further breakdown by asset type is set out in Note 1 to the Accounts.

Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised
on an accrual basis.

Measurement

A balance sheet incorporating all of the assets of the local authority was
included for the first time in the Annual Financial Statement for 2003. The
assets were valued based on the 'Valuation Guideline’ issued by the
Department of Environment, Community & Local Government. All assets
purchased or constructed prior to 1/1/2003 have been included at historical
cost. Accounting policies relating to leases are currently being developed and
will be reflected in the financial statements for 2012.

Revaluation

As set out in the Accounting Code of Practice it is the policy to show fixed
assets at cost. Maintenance and enhancement costs associated with
Infrastructure assets are not currently included in fixed assets but will be
reviewed in 2012. Due to their physical nature the vast majority of assets are
unique to local authorities and are not subject to disposal. Any loss or gain
associated with the net realisable value of the remaining general assets
subject to disposal, are accounted for at time of disposal.

Disposals

In respect of disposable assets, income is credited to revenue or, reserve
account depending on the source of original expenditure. Proceeds of the
sale of local authority houses are to be applied as directed by the DECLG.

Depreciation

Under the current method of accounting the charge for depreciation is offset
by the amortisation of the source of funding the asset. This method has a
neutral impact on the income & expenditure account and consequently the
charge for depreciation and the corresponding credit from amortisation is
excluded from income and expenditure account.

6



10.

11.

12.

The policies applied to assets subject to depreciation are as follows:

| Asset Type Bases Depreciation
_ (%) P.A.
Plant & Machinery
- Long Life Straight Line 10
- Short Life Straight Line | 20
Equipment Straight Line | 20
Furniture Straight Line 20
Heritage Assets Nil
Library Books Nil
Playgrounds Straight Line | 20
Parks Straight Line | 2
Landfill Sites*(see note)
Water Assets Straight Line | Asset life of 70
- Water Schemes years
Straight Line
- Drainage Schemes Asset life of 50
years

The Council does not charge depreciation in the year of disposal and will
charge a full year’s depreciation in the year of acquisition.

*The value of landfill sites have been included in Note 1 under land.
Depreciation represents the depletion of the landfill asset.

Government Grants

Government grants are accounted for on an accrual basis. Grants received
to cover day to day operations are credited to the income and expenditure
account. Grants received, relating to the construction of assets, are shown
as part of the income of work-in-progress. On completion of the project this
income is transferred to a capitalisation account.

Development Debtors & Income
All development debtors are now included in notes 3 & 5. Income from

development contributions not due to be paid within the current year is
deferred and shown in Long Term Liabilities.

Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied in
the redemption of mortgage related borrowings from the HFA and OPW.

7



13.

14.

15.

16.

16.1

16.2

16.3

17.

Lease Schemes
Rental payments under operating leases are charged to the income and
expenditure account. Assets acquired under a finance lease are included in

fixed assets. The amount due on outstanding balances is shown under
current liabilities and long term creditors.

Stock

Stocks are valued on an average cost basis.

Work-in-Progress & Preliminary Expenditure
Work-in-Progress and preliminary expenditure is the accumulated historical

cost of various capital related projects. The income accrued in respect of
these projects is shown in the balance sheet as WIP income.

Debtors and Creditors

Debtors

At the close of the financial year, debtors represent income due but not yet
received.

Creditors

At the close of the financial year, creditors represent payments due in respect
of goods received and services rendered but not yet paid.

Deferred Income

At the close of the financial year, deferred income represents income
received in respect of services to be provided.

Interest in Local Authority Companies

The interest in the companies limited by guarantee listed in Appendix 8 has
not been incorporated in the financial statements. Interest in other associated
companies is included in Note 3.



18.

19.

Affordable Housing

The accounting policy for the Affordable Housing Scheme has been amended
for AFS 2011. The amended policy is being introduced to appropriately
reflect the changing circumstances in the housing market, which impact on
the scheme, including the deployment of unsold affordable homes for other
purposes, including temporary use under the social leasing or RAS schemes.
For AFS 2011, the bridging finance is being brought into the relevant capital
jobs and the impact can be seen in current asset debtors (agency works
recoupable) and Other Balances (loan repayment reserve). AFS 2012 will
show the completion of the accounting policy change and will include the
additional of the affordable housing units to the fixed asset register and
inclusion in the Balance Sheet.

Lump Sums

The level of lump sum payments made in 2011 was significantly higher than
anticipated by Wexford County Council and was generated as a direct result of
the government led early retirement schemes. Wexford County Council
considers this an exceptional item and it was felt that it was not reasonable to
include a provision in a single budget year because of the implications on
ratepayers which could not be sustained in the current economic climate. It
was therefore considered prudent to capitalise this initial exceptional
expenditure and to fund this through the Revenue Account over a number of
years by the continuation of the annual provision for lump sum payments at the
same level as previous years although the value of actual lumps sums over the
next number of years are now anticipated to be low due to the early retirement
schemes.



FINANCIAL ACCOUNTS



INCOME AND EXPENDITURE ACCOUNT STATEMENT
FOR YEAR ENDED 31st DECEMBER 2011

The Income and Expenditure Account Statement brings together all the revenue related income and expenditure.
It shows the surplus/(deficit) for the year.

Gross Net Net
Expenditure Income  Expenditure Expenditure
2011 2011 2011 2010

Expenditure by Division Note € € € €
Housing and building 14,270,745 16,388,626 (2,117,881) (2,440.140)
Road transport and safety 26,867,320 16,880,462 0,986,858 10,534,656
Water services 18,969,389 6,743,536 12,225,853 12,048,866
Development management 5,529,190 1,106,179 4,423,011 4,300,657
Environmental services 16,120,645 7.480.936 8,639,709 7,724,027
Recreation and amenity 4,344,318 480,906 3,863,412 3,589,543
Agri, educ, health & welfare 11,251,051 10,270,743 980,308 532,126
Miscellaneous services 7,250,777 5177177 2,073,600 2,442,321
Total Expenditure/Income 16-17 104,603,435 64,528,565

Net Cost of Divisions to be funded from County Rates and Local

Government Fund 40,074,870 38,732,056

Local government fund 17,405,370 18,340,124

Pension related deduction 1,931,718 1,844,983

Commercial rates 18,188.065 17,176,710

County charge 7,773,102 7,580,208

Surplus/(Deficit) for Year before Transfers 5223384 6,209,969

Transfers from/(to) Reserves 15 (5,187,257)  (6,194,139)
Overall Surplus/(Deficit) for Year 36,128 15,830

General Revenue Reserve at 1st January (6,365.811)  (6,381,641)
General Reserve at 31st December (6.329.683)  (6,365.811)
Wextord County Council - 16/11/2012 13:09:47



Wexford County Council
Balance Sheet as at 31st December 2011

Notes 2011 2010
€ €
Fixed Assets ]
Operational 551,069,225 463,510,775
Infrastructural 1,947,026,116 1,948,362,920
Community 2,999,333 3,177,346
Non-Operational 15,973,980 18,007,991
2,517,068,653 2,433,059,032
Work-in-Progress and Preliminary Expenses 2 80,841,183 128,128,054
Long Term Debtors 3 79,603,755 82,115,148
Current Assets
Stock 4 360,994 385,677
Trade Debtors and Prepayments 5 28,047,890 34,454,281
Bank Investments 21,970,394 17,907,292
Cash in Transit 3,055 3,055
Urban Account 7 - 55,000
50,382,333 52,805,305
Current Liabilities
Bank Overdraft 10,250,971 6,362,228
Creditors & Accruals 6 23,514,902 31,695,498
Finance Leases 338,932 -
34,104,805 38,057,726
Net Current Assets / (Liabilities) 16,277,528 14,747,579
Creditors (Amounts greater than one year)
Loans Payable 8 158,862,867 166,274,245
Finance Leases 1,004,134 -
Refundable Deposits 9 5,845,087 5,809,075
Other 12,067,022 -
177,779,110 172,083,320
Net Assets / (Liabilities) 2,516,012,010  2,485,966,493

Represented By
Capitalisation Account
Income WIP

Specific Revenue Reserve
General Revenue Reserve
Other Balances

Total Reserves

Wextord County Couneil - 16/11/2012 13:09:46
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2,517.068.653

77,059,312

1,517,729
(6,329,683)
(73,304,002)

2,516,012,009

2,433,059,033

96,578,297

1,517,729
(6,365,811)
(38,822,753)

2,485,966,495



FUNDS FLOW STATEMENT
AS AT 31st DECEMBER 2011

2011 2011
REVENUE ACTIVITIES Note € €
Net Inflow/(outflow) from operating activities 18 (356,694)
CAPITAL ACTIVITIES
Returns on Investment and Servicing of Finance
Increase/(Decrease) in Fixed Asset Capitalisation Funding 84,009,620
Increase/(Decrease) in WIP/Preliminary Funding (19,518,985)
Increase/(Decrease) in Reserves Balances 19 (2,678,263)
Net Inflow/(Outflow) from Returns on Investment 61,812,372
and Servicing of Finance
Capital Expenditure & Financial Investment
(Increase)/Decrease in Fixed Assets (84,009,621)
(Increase)/Decrease in WIP/Preliminary Funding 47,286,871
(Increase)/Decrease in Agent Works Recoupable (1,301,700)
(Increase)/Decrease in Other Capital Balances 20 (34,988,556)
Net Inflow/(Outflow) from Capital Expenditure (73,013,006)
and Financial Investment
Financing
Increase/(Decrease) in Loan & Lease Financing 21 8.510,103
(Increase)/Decrease in Reserve Financing 22 3,185,569
Net Inflow/(Outflow) from Financing Activities 11,695,672
Third Party Holdings
Increase/(Decrease) in Refundable Deposits 36,012
Net Increase/(Decrease) in Cash and Cash Equivalents 23 174,356

Wexford County Council - 16/11/2012 13:09:48 - To Period 201113
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NOTES TO THE ACCOUNTS
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2. Work in Progress and Preliminary Expenses

A summary of work in progress and preliminary expenses is as follows:

Expenditure

Work in Progress

Preliminary Expenses

Total Expenditure

Income

Work in Progress

Preliminary Expenses

Total Receipts

Net Expended

Work in Progress

Preliminary Expenses

Net Over/(Under) Expenditure

Wextord County Council - 16/11/2012 13.09:52

Funded
2011
€
23,008,088

57,833,095

80,841,183

21,553,584

55,505,728

77,059,312

1,454,504

2,327,367

3,781.871
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Unfunded Total Total
2011 2011 2010
€ € €
23.008.088 96,878,530
57,833,095 31,249,524
80,841,183 128,128,054
21,553,584 69,921,262
55,505,728 26,657,035
77,059,312 96,578,297
1,454,504 26,957,268
2,327,367 4,592,489
3,781,871 31,549,757
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Stocks

(a) A summary of stock is as follows:

Central Stores
Other Depots

Total

(b) A summary of the movement in stock is as follows:

Opening Stock at 1st January
Purchases

Returns to Stores

Issues from Stores

Stock Take Adjustments
Other Adjustments

Closing Stock at 31st December

Trade Debtors and Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Debtors

Other Services

Other Local Authorities

Revenue Commissioners

Agent Works Recoupable

Other

Add: Current Portion of Long Term Debtors

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debtors

Prepayments

Total

Wexford County Council - 16/11/2012 13,09:56
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2011
€

328,206
32,789

360,994

2011
€

385,677
3,393,299
5,189

(3,386,395)

(36,775)
360,994

2011
€

2,690,706
15,941,065
3,071,630
11,149,819
578,872
755,667

5,721

3,730,432
37,923,912

(9.876.022)
28,047,890

28,047,890

2010
€

344,772
40,905

385,677

2010
€
583,974
2,463,203
19.040
(2,680,889)

348
385,677

2010
€

7,447,775
14,754,410
3,295,136
12,540,881
548,982
1,460,736

(1,295,979)

4,349,070
43,101,011

(8,825,522)

34,275,489
178,792

34,454,281



6. Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade Creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruals
Deferred Income

Add: Current Portion of Loans Payable
Total

7. Urban Account

A summary of the Urban account is as follows:

Opening Balance at 1st January
Charge for Year
Received/Paid

Balance at 31st December

8. Loans Payable

(a) Movement in Loans Payable

Opening Balance
Borrowings
Repayment of Principal
Early Redemptions
Other Adjustments

Balance @ 31 December

Less: Current Portion of Loans Payable

2011

HFA
¢
153,014,106
10,000,000
(4,538,319)
(9.459.262)
281,955

149,298,479

Total amounts falling due after one year

Wexford County Council - 16/11/2012 13,0959

2011
OoPWwW
€
805,543

(265.039)

540,504

2011
Other
€
19,137,288

(1.479.869)
(2,500,000)

15,157,419

2011

(75)

105,520

1,957
107,402

13,765,595

3,508,371

6,133,534

23,514,902

2011
€

55,000
7,773,102

(7,828,102)

2011
Total
€
172,956,936
10,000,000
(6,283,227)
(11,959,262)
281,955

164,996,402

6,133,534

158,862,867

2010

1,046,168

3,502
1,049,670

11,103,923
12,859,214

6,682,691
31,695,498

2010

7,525,208
(7.580,208)

(55,000)

2010
Total
€

161,187,164
18,502,134
(6.452,740)

(500,000)
220,379

172,956,937

6.682,691

166,274,245



8. Loans Payable

(b) Application of Loans

An analysis of loans payable is as follows:

Mortgage
Mortgage Loans *

Non Mortgage

Assets/Grants

Revenue Funding

Bridging Finance

Recoupable

Shared Ownership Rented Equity
Inter-Local Authority

Voluntary Housing

Balance @ 31 December

Less: Current Portion of Loans Payable

Total Amounts Due after one year

* Includes HFA Agency Loans

9. Refundable Deposits

The movement in refundable deposits is as follows:

Opening Balance at 1st January
Deposits received

Deposits repaid

Closing Balance at 31st December
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2011
HFA
€

50,578,014

80,290,579

1,339,592

17,090,293

149,298,479

2011
oPwW

531,489

9,015

540,504

18

2011
Other

15,157,419

15,157,419

2011
Total

51,109,503

95,457,013

1,339,592

17,090,293

164,996,402

(6,133,534)

158,862,867

2011

5,809,075

188,781

(152,769)

5,845,087

2010
Total

53,730,570

97,639,917

1,311,833
2,500,000
17,774,617

172,956,937

(6,682,691)

166,274,246

2010

5,574,245
320,015
(85,185)

5,809,075



££0°6S0°CEH'T
(1eg'sve'ieo)

PSEFOETSI'T

8TT P98I
[87°0L9°861°C
867°€8C
CL6'8E6
0T1°T98'¢
66L°SE0°E

EV1veE8've
01£°9€0°€6€

3

oroz/Ti/ig
@) duejeg

010¢

£59'890°LIS'T

(201°ZF0°0€T)

SSLOTI'LYL'T

758°969°SS
LE6'T6T 61T
867°€8C
CL6'8E6
€09°798't
L08'615°S
869°CLY'I
€9S'Th6'18
LT0'960°66€

3

L10T/T1/1€
@) 3duejeg

110C

2
sjuauysnipy
180)) |B2LI0ISIH

110t

3
uoEN|EAIY

110T

(168°¥70°S)

(€Tr'ossy)

(9zh)

01¥°52)
(T€9'8ry)

3
sjesodsiq

11z

61l

SPSLLILS

9¥L'L06°0€

€6£°669°1
TE/EEI0S
LLS OV

3
diM

SIDJSUBL ]

110T

PPLESO01

LL'SPI9
€LY VLI

£8Y
[+0°68L
869°CLY'I
[LL'L90'T

3

paseyaang

110T

PSEPOCPS9'T

8TT €981
I18+°0L9°861°C
867°€8C
SLO6'BEO
0T1°798°F
66L°SE0°E

EVI'vESVE
01€9€0°€6€E

3

110Z/10/10
@) aduejeqg

1102

TO-OEEL TLOT/L1/9L - (1oune]) Auno]) pIogxam

[ ajou 12ad sy

x [€)0L

pasILIoOuy 15527

Suipuny ssodn) |10,

TO 01 3[NPOIN V] 2OUAIII 4%
EThlg)

[BOLIOISIH

papunjun

sanInNuUUYy aseydmd Jurua |,
salaa7 uawdojana(

papunj anuaAdYy

SaSBA]

SuB0]

sjuRin

'SMO[[O] SB S13SSE A3 JO FUIPUNY 21} SMOUS 1UN0dde uonesijeydes ay |

1UNo%oYy uonesifeyde) o]



‘suolINgLIuod Juawdoaaap asay) jo Sutpuads oyl 10§ SUPIGRILAUIWIULWOD

PIBIDOSSE 3] JO 103dSaI UT JUAWAILIS [BIOURUL] [BNUUY dY1 Ul IPBUI UIAQ JOU SEY UOISIAOIL]
'SIOURIJIP Fulun 0] AJule pAINGUIE 2q UBD PUB SUOLIEXAPUI Y10q

JO anJRA 21 U22MIQ SOUIIIFJIP JATE[NND U] SIUISIADT AAIISAI SI L, ‘[dD Y} 01 payui] paxapul
aJe s5UIMoLI0q Sutpuodsaliod ai pue juawwala inba ayy yroq awayds diysioumo pareys au 1apun
ANUIAFY 01 SO LM 1USNbISqNS pue SIOUIIPYIP SUIUT] JO JaU “BUnuUNodIde

1234S 2duRfRE 01 ASUBYD U0 Yoog ueoT AFBSUO 211 uo uoisod Suipuny Ay 01 saIR[Y

‘Papuny aq o1 Surewal 1ey] AJ[IQeT] asea] aamng a1 sjuasasdal 1 () o1 rejuag

"sue0[ yans [[e uo [ediuud Surpueisine a1 spuasazdar siy ] Junosde amypuadxg

pue AWodU] A} YSnoayl papunj ae sueo] aFeSHow—uou jo 1sa1ut pue eddund a1 yog
'SAOUR[RG JIPAII SNOIUR[[IISIW PUR SUOISIACID 2412821 0) SMe[Y

‘SANI[IQRI] DOURINSUL 2ININJ 10] SUOISIAOID S2AI2S21 0] SMB[OY

(gsL'7z8'8)  (Z00'FOEEL)

(€81°LE) (PLF19)
CrETEs POEHOL

- (990°€¥E°1)
(L16°6E1°001) (E£10°LSH S6)

S00'0Z5'09  981'¢s8'7Z  (916) - PLEOSO'T  THTEHI'0E
POITLEGL  THITHELL  (6LL°9) - ISL'sLs T6l6hl
S6L'I18I'T  LSI'GLYT - - 00000C  0€SH9I
$76°S6 $r6201 - - 0002 :
- w6y - : - 000°51
- gorost - - - €2LbST
pLS'ITSOl  (1T6'WLTPD) (667008 - 80EL6  016ITS TN
(BELI80'E1)  (PLLLLS'ET)  9TL'6E901 - 081°0I8  €69°9¢1°9l
(€95°089)  (66£€99) - - 09679 -
(868°L85)  (ev€%629)  LIS66 - - £8L°6¢
OLTOS8E'6E  PIGOLS'LE  (h6§LS9T) - - T9'9L8
0€6°€S SLY68€ - d g (SSH°19)
0TS'SS8T  Iso'SsyE  (s60'SLD) - - $ZT'06
3 ’ 3 ) 3 3
010T/TI/1E HOT/TL/1E stajsusd] NUIANY ANUIARY awoaug
@) 3dueey @) dureyg [LITRRINTY | 0) J3JSUBA] W01y IHJSUBL]
0102 1102 1102 110z 110z 110z

0¢

(0) 0N

(u) ;0N

(w) qoN
(1) MoN

(3) AoN

(N 20N
(1 2N

661" 0L8'TY

998°60L°C
I71°L9

S91°c
695°6ZY

F0£858°CT
9TO'SL6'E]

8rL'6l
(0T9'¥27)

3
aamipuadxyg

L10T

€1110T POUad 01 - #0:01:€1 TIOZ/11/91 - [FAUNOD) IUNOTy PIOJXA AL

‘§19558 AJLIOYINY [BD0] 2IMINJ 10] SUIPUNJ DUBAPE PUE SUOISIAOID S2AISAI 0] SAIBY (1) 210N

‘PIAIDIAL 1A
10U INq PALIIUSP! Uddq SeY SUIPUN] YoIym 10 S1A8SE U1 SUnnsal jou sapoa fenides 0] Sunear saouefeg  (3) ajoN
"PAAI2DAI 1A 10U ING PALJIIUIPI UG SBY SUIPUNJ YOIYM JOf $ap02 1asse pap|dwod 01 Suneat sasuefesg  (J) 20N
‘PALFIUAPI 3¢ 01 124 SBY BUIPUN] UDIYM 0] SIASSE Ul Sun|nsal jou sapod [eides 01 Sunepal saoueeg (2) 210N
PAYNUAPT 2q 01 194 SBY SUIpuny yaiym 10j Sapood 1asse papjdwios 01 Sunear saouefeyg  (p) 20N
‘suuatudofanap [erauas 1o oyyroads sapia o1 pardde aq 01 suonnguuues juawdopaaag  (9) 210N
"§asNOY AJLoyINE [220] paseyoind ARy oym ‘anp 13K 10U “SIAMOLI0Q AQ salinuue jo siuawiiedar amng (q) 210N
'$aSNOY AJIOYINE [0 paseyaind ARy oYM SIaM0L0q Aq SanUNUUE Jo sjuswArday panioay (B) 210N

‘saouefeq [endes Suuado Jo Fuipuny 1o/pue sniels ul aueyd ay sjuasaidal uoneaiisse]a-a1 eude))

(079'SLS'LT)  S00°0TS'09

(9T€°8€) v91°TLE 6]
- 86L°181°C
- 816'S6
LTTTHE -
6€E°11€ -

(S8L°7E9°E)  PLSITSOI

(609°L1t'+T)  (8ELI8D'ET)
£56°1 (£957089)

(trL081) (868°L8S)
97¢'8€ 0LT68E°6€
= 0£6°€St
- 0Z5°658°C

J 3
UONEBIYISSEPAY  1107/10/10
fende) ., @ aduweg
1107 1102

(u)
()
(n
(&)

(0
(0
(q)

(3)
(1)

(@)
(p)

(o) @ (2)
(q)
(®)

Aoy

sajugleq 4230 (810
B0

satuedwo)) paIRIoSSY - SOAIISIY

1unoday Ainbg pajuay diysisumQ) paeys
(nagag)ysnjding Surpuny a8eduop Sutuad( [earoIsIiy
pasiuoury aq 03 [edioutl - JuswAeday asea]

pasiuoury aq o1 [ediouti - sueo] dFeFUO UON

saougjeqg (ende) jJaN

[elauan) -
pun.q aoueinsuj -

51288y -

saduejeq 13y1Q

SuIsnoy 2[qepIoyV -

BUISNOH AIBIUN[OA -

s3duB|Bg SUISNOH 2|qepI0JJy B AIBIunjop
102loag-uoy -

102f01 -

Saduejeg papunyj

1201 J-uoN -

190l014 -

saduejeq papunjuny

5314977 Juawdojasag

pasifeayun -

pasifeay -

SaINUUY ISEYdIng JUBUI |

ISMO[[0] SB S1 $20UB[B( 1210 JO UMODPYBAI]

saoue[eq Y10 ' |



12. Capital Account Analysis

The capital account has been de-aggregated and is comprised of the following accounts in the balance
sheet as follows:

2011 2010
€ €
Net WIP and Preliminary Expenses (Note 2) (3.781.871) (31,549,757)
Net Capital Balances (Note 11) 22,853,186 60,520,005
Net Agency Works Recoupable (Note 5) (5,721) 1,295,979
Capital Balance Surplus/(Deficit) @ 31st December 19,065,594 30,266,227

A summary of the changes in the Capital account (see Appendix 6) is as follow

Opening Balance @ 1st January

Expenditure

Income

- Grants
- Loans
- Other

Total Income

Net Revenue Transfers

Closing Balance @ 31st December

30,266,226
77,105,483

46,201,203
10,254,218
6,818,456

63,273,877

2,630,974

19,065,594

20,823,930
66,684,057

40,717,009
17,868,208
14,219,663

72,804.880

3,321,472

30,266,226

* Due to a change in treatment of Affordable Housing in 2011 Loans income includes € in respect of prior vear bridging finance loans.

13. Mortgage Loan Funding Position

The mortgage loan funding position on the balance sheet at year-end is as follows:

2011 2011 2011 2010
€ € € €
Loan Annuity Rented Equity Total Total
Mortgage Loans/Equity Receivable (Note 3) 52,937,621 849,777 53,787,397 55,544,031
Mortgage Loans/Equity Payable (Note 8) (51.109.503)  (1,339.592) (52,449,096) (55.042.403)
Surplus/(Deficit) in Funding @ 31 December 1,828,117 (489.,8106) 1,338,302 501,628

NOTE: Cash on Hand relating to Redemptions and Relending

Wexford County Council - 16/11/2012 13:10:06 a1



14. Summary of Plant and Materials Account

A summary of the operations of the Plant and Materials account is as follows:

Expenditure
Charged to Jobs

Surplus/(Deficit) before Transfers

Transfer to/from Reserves

Surplus/(Deficit) for Year

Plant

2011
€

(2,248,746)
3,309,289

1,060,543

(1,060,543)

15. Analysis of Transfers to/from Reserves

Materials

2011
€

(284,184)
332,453

48,269
(48,269)

A summary of the transfers to/from reserves is as follows:

Loan Repayment Reserve

Lease Repayment Reserve

Historical Mortgage Funding Gap Writ
Development Levies

Other

Surplus/(Deficit) for Year

Wexford County Council - 16/11/2012 13:10:07

2011 2011
Transfers Transfers
From To
Reserves Reserves
€ €
- (2.554.491)
- (131,792)
130,000 &
- (2.630,974)
130,000 (5,317,257)

22

Total Total
2011 2010
€ €
(2,532,930) (2,540,648)
3.641.742 3,478,403
1,108,812 937,755
(1,108,812) (937,755)
2011 2010
Net Total
€ €
(2,554.491) (3,002,667)
(131,792) .
130,000 130,000
(2,630,974)  (3.321.472)
(5,187,257) (6,194,139)



16. Analysis of Revenue Income

17.

A summary of the major sources of revenue income is as follows

State Grants and Subsidies
Goods and Services

Contributions from other LLAs

Local Government Fund - General Purpose

Pension Related Deduction
Rates
County Charge

Total Income

Over/Under Expenditure

2011
Appendix No €

3 35270418 32.1%
4 28,681,459  26.1%
706,688 0.6%
04,658,565 58.8%
17,405.370 15.8%
1,931,718 1.8%
18.188,065 16.5%
7,773,102 7.1%
109,956,820 100.0%

2010

€
35,651,904
30,548,595
2,524,144
68,724,643

18,340,124
1,844,983
17,176,710
7,580,208

31.4%
26.9%

2.2%
60.5%

16.1%
1.6%
15.1%
6.7%

113,666,668 100.0%

The difference between the adopted budget and the actual outturn is respect of both expenditure and income is

as follows:

Housing and building

Road transport and safety
Water services
Development management
Environmental services
Recreation and amenity
Agri, educ, health & welfare
Miscellaneous services
Central management charges
Unused codes

Total Divisions

Local government fund
Pension related deduction
Commercial rates
County charge

Dr/Cr balance

Surplus/(Deficit) for Year

Wexford County Couneil - 16/11/20012 13:10:10

Expenditure
(Over)/Under

Budget

2011
€
1,326,979
(2,508)
(739,260)
331,544
1,337,850
351,511
(3,400,554)
(285,958)

(1,080,397)

23

Income

Budget

2011
€
(707.995)
(253.367)
(1,486,898)
(212,967)
(524,831)
30,441
3,280,157
(352,104)

(227,564)

899,259
226,718
218,022

91

Transfers

Over/(Under) (Over)/Under

Budget
2011

Net Position

2011

€
618,984
(255.875)
(2.226,159)
118.577
813,019
381,952
(120,397)
(638,061)

(1,307,961)

899.259
226,718
218,022

91

36,128



18. Net Cash Inflow/(Outflow) from Operating Activities

Operating Surplus/(Deficit) for Year
(Increase)/Decrease in Stocks

(Increase)/Decrease in Trade Debtors

Non operating activity in Trade Debtors (Agent Works)
Increase/(Decrease) in Creditors Less than One Year
(Increase)/Decrease in Urban Account

19. Increase/(Decrease) in Reserve Balances

Increase/(Decrease) in Tenant Purchase Annuities
Increase/(Decrease) in Development Contributions
Increase/(Decrease) in Other Reserve Balances

20. (Increase)/Decrease in Other Capital Balances

(Increase)/Decrease in Project Balances - Funded
(Increase)/Decrease in Project Balances - Unfunded
(Increase)/Decrease in Non Project Balances - Funded
(Increase)/Decrease in Non Project Balances - Unfunded
(Increase)/Decrease in Voluntary Housing Balances
(Increase)/Decrease in Affordable Housing Balances

21. Increase/(Decrease) in Loan & Lease Financing

(Increase)/Decrease in Long Term Debtors
Increase/(Decrease) in Mortgage Loans

Increase/(Decrease) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

Increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Inter-Local Authority Loans
Increase/(Decrease) in Voluntary Housing Loans
Increase/(Decrease) in Finance Leasing

(Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Long Term Creditors - Deferred Income

Wexford County Council - 16/11/2012 13:10:11 - To Period 201113
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2011

€

36,128
24,682
6,406,391
1,301,700
(8,180,596)
55,000

(356,694)

565,676
(1,518,306)
(1,725,633)

(2,678,263)

(10,796,036)

(41,445)

(24,796,495)
17,164
136,493
491,762

(34,988,556)

2,511,394
(2,621,067)
(2,182,904)

27,759
(2.500,000)
(684,324)
1,343,066
549,157
12,067,022

8,510,103



22. (Increase)/Decrease in Reserve Financing

2011
€
(Increase)/Decrease in Specific Revenue Reserve -
(Increase)/Decrease in Non-Mortgage Loan Principal to be Amortised 4,682,903
(Increase)/Decrease in Lease Repayment Principal to be Amortised (1,343,066)
(Increase)/Decrease in Historical Mortgage Funding Surplus/Deficit (129,977)
(Increase)/Decrease in Shared Ownership Rented Equity Account (24,291)
(Increase)/Decrease in Reserves in Associated Companies -
3,185,569
23. Analysis of Changes in Cash & Cash Equivalents
Increase/(Decrease) in Bank Investments 4,063,102
Increase/(Decrease) in Cash at Bank/Overdraft (3,888,746)
Increase/(Decrease) in Cash in Transit -
174,356

Wexford County Council - 16/11/2012 13:10:12 - To Period 201113
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APPENDICES



APPENDIX 1|

ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31ST DECEMBER 2011

Payroll
- Salary & Wages
- Pensions & Gratuities

- Other Costs

Total

Operational Expenses
- Purchase of Equipment
- Repairs & Maintenance
- Contract Payments
- Agency Services
- Machinery Yard Charges & Plant Hire
- Materials & Stores [ssues
- Payments of Grants
- Member Costs
- Travelling & Subsistence Allowances
- Consultancy & Professional Fees
- Energy
- Other

Total

Administration Expenses
- Communications
- Training & Recruitment
- Printing & Stationery
- Contributions to Other Bodies

Other Administration Expenses

Total

Establishment Expenses

- Rent & Rates

- Other Establishment Expenses

Total

Financial Expenses
Miscellaneous

County Charge

Total Expenditure

Wexford County Council - 16/11/2012 13:10:28

2011
€
33,222,651
4,631,528
(138,610)

37,715,568

1,237,724
1,909,850
8,573,943
4,049,166
3,357,176
10,789,679
8,010,408
13,473
1,171,330
5,406,097
4,782,176
5,289,502

54,590,524

783,009
422,229
306,421
728,444
599.899

2,840,004

612,096
114,880

726,976

5,720,545

3,009,818

104,603,434

26

2010
€
35,595,794
4,697,807
(281,638)

40,011,964

819,842
2,063,226
7,804,637
4,621,185
3,633,457

12,367,591
8,063,554
8,620
1,140,005
5,149,713
4,061,336
3,975,716

53,708,881

907,044
444,830
423,937
670,512
688,043

3,134,366

778,049
68,378

846,427

6,041,147

3.583.915

107,326,699
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APPENDIX 3
ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Road Grants

Housing Grants & Subsidies

Library Services

Local Improvement Schemes

Urban and Village Renewal Schemes

Water Services Group Schemes
Environmental Protection/Conservation Grants

Miscellaneous

Other Departments and Bodies

Road Grants

Higher Education Grants

VEC Pensions and Gratuities
Community Employment Schemes
Civil Defence

Miscellaneous

TOTAL

Wexford County Council - 16/11/2012 13;:10:33

2011

Department of the Environment, Heritage, and Local Government

5.148.256
5,955,057

116,000
1,025,868
596,628
981,730

13,823,540

10,230,444
6,062,793
3,627,235

925,655
110,285
490,465

21,446,878

35.270,418

35

2010

7,430,524
5,516,925

116,000
932,089
676,450
1,623,292

16,295,281

8,039,846
5,889,046
3,797,093
1,064,573
107,885
458,181

19,356,624

35,651,904



APPENDIX 4

ANALYSIS OF INCOME FROM GOODS AND SERVICES

Housing Rent

Housing Loans Interest & Charges
Commercial Water

Domestic Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commercial Sewerage

Planning Fees

Parking Fees/Charges

Recreation & Amenity Activities
Library Fees & Fines

Agency Services

Pension Contributions

Property Rental & L.easing of Land
Landfill Charges

Fire Charges

NPPR

Miscellaneous Inc - Goods & Services

Wexford County Councal - 16/11/2012 13:10:34
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2011
€

8,254,917
2,179,921
2,023,685
2,735,250

2,194,684
354,001
403,553
171,986

40.615
36.418
1,384,455
91,052

2,644,750
708,345

2,446,885

3,010,941

28,681,458

2010
€

7,676,936
2,056,133
1,842,486
3.980,716

1,623,970
449,529
356,341
194,076

37,513
235,956
1,360,309
28,470

4,005,229
629,196

2,122,379

3,949,355

30,548,594



APPENDIX 5

SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payments to Contractors
Purchase of Land

Purchase of Other Assets
Consultancy & Professional Fees

Other

Total Expenditure (Net of Internal Transfers)

Transfers to Revenue

Total Expenditure (Including Transfers) *

INCOME
Grants

Non Mortgage Loans

Other Income

Development Contributions
Property Disposals - Land
- LA Housing
- Other
Tenant Purchase Annuities
Car Parking
Other

Total Income (Net of Internal Transfers)

Transfers from Revenue

Total Income (Including Transfers) *
Surplus/(Deficit) for year

Balance (Debit)/Credit (@ 1st January

Balance (Debit)/Credit @ 31 December

* Excludes internal transfers, includes transfers to and from Revenue account

ok

2011
€

17,957,088
28,021,944
3.364.971
7,227,763
20,533,717
77,105,483

77,105,483

46,201,203
10,254,218

3,183
30,000

26,647
722,711

6,035,915
63,273,877
2,630,974
65,904,851

(11,200,632)
30,266,226

19,065,594

2010
€

36,426,668
5,196,553
5,912,154

12,227,521
6,921,161

66,684,057

66,684,057

40,717,009
17,868,208

1,052,678
4,127,210

1,000
1,228,597

7.810,179
72,804,881
3,321,472
76,126,353
9,442,296

20,823,930

30,266,226

** Due to a change in treatment of Affordable Housing in 2011 Non Mortgage Loans include € in respect of prior year bridging finance loans.
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