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FOREWORD

Financial Review

General

The Annual Financial Statement of Wexford County Council has been prepared in the format as
laid down by the Accounting Code of Practice. The Accounts have been prepared on an Accrual
Basis and includes the Income and Expenditure Account and Balance Sheet Account, which

includes the value of all assets, fixed and otherwise in the ownership of Wexford County Council.

Income and Expenditure Account

The Income and Expenditure Account records expenditure and income in respect of the day to day
services of this Authority such as Housing, Roads, Water, Fire, Library, efc., i.e. Revenue
Expenditure and Income. Sources of funding for Revenue Expenditure are Rates, Government
Grants, Commercial Water Charges, Refuse Charges, Rents, Loans, Planning Fees,
Harbour/Marina Fees and miscellaneous income. All Revenue expenditure and income is approved
by the Annual Budget process and Supplementary Estimate process by County Council members.
The following table is a summary of the movement on the Revenue Account in 2013.

2013

Opening Balance (€6,465,890)
Add

2012 Income €05,549,819
Less

2012 Expenditure (€95,951,828)
Closing Balance (€402,009)
Surplus/(Deficit) (€6,867,899)

The Capital Account

As a general principle, Capital Expenditure may be described as that which is incurred on the
creation or improvement of an asset having a life extending beyond the year in which they are
provided. The sources of finance for this expenditure are mainly by way of Government Grants,
Loans and Revenue Estimate provisions.

Performance on the Capital Account is recorded across a number of headings in the Accounts, as
prescribed by the Code of Practice. All transactions relating to mortgage loans are excluded from
the Capital Account and are disclosed separately on the face of the Balance Sheet.



Wexford County Council
Certificate of County Manager & Head of Finance

For the year ended 31°' December, 2013

We certify that the financial statement of Wexford County Council for the year ended 31°
December, 2013, as set out on pages 11-26, is in agreement with the books of account and has
been prepared in accordance with the accounting requirements as directed by the Minister for the
Environment, Community and Local Government. We have also taken reasonable steps for the
prevention and detection of fraud and other irregularities.

Signed: D

County Manager

C A S~
,Jc/’ e\

Head of F

Dated : 2 Mated dory




Audit Opinion
To the Members of Wexford County Council

I'have audited the annual financial statement as set out on pages 4 to 26 for the year
ended 31 December 2013 and have also issued a separate report in accordance with
section 120 of the Local Government Act, 2001.

Responsibilities of the Council and the Local Government Auditor

The Council is by law, responsible for the maintenance of all accounting records
including the preparation of the Annual Financial Statement. It is my responsibility,
based on my audit, to form an independent opinion on the statement and to report my
opinion to you.

Basis of Opinion

| conducted my audit in accordance with the principles and practice of Local Government
Audit. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the annual financial statement. It also includes an
assessment of the significant estimates and judgements made in the preparation of the
financial statement, and of whether the accounting policies are appropriate to the
Council's circumstances, consistently applied and adequately disclosed.

| planned and performed my audit so as to obtain all the information and explanations
which | considered necessary in order to provide sufficient evidence to give reasonable
assurance that the annual financial statement is free from material misstatement,
whether caused by fraud or other irregularity or error.

Opinion

In my opinion the annual financial statement presents fairly, in accordance with the Code
of Practice and Accounting Regulations, the financial position of the Wexford County
Council at 31 December 2013 and its income and expenditure for the year then ended.

éj,zﬂw( M precese

Gerard McMorrow
Local Government Auditor

Date: 18 dflimdte 2014




4.1

STATEMENT OF ACCOUNTING POLICIES

General

The accounts have been prepared in accordance with the Accounting Code
of Practice (ACoP) on local authority accounting, as revised by the
Department of Environment, Community and Local Government (DECLG) at
the 31 December, 2013. Non- -compliance with accounting policies as set out
in ACoP must be stated in the Policies and Notes to the Accounts.

Funds Flow Statement

A Funds Flow Statement has been introduced as part of AFS 2011. While
the guidance of International Accounting Standard 7 Statement of Cash
Flows has been followed, the business of local authorities is substantially
different to most private sector organisations and therefore some minor
changes to the format has been agreed to ensure the data displayed is
meaningful and useful within the local government sector. For this reason the
statement is being referred to as a ‘Funds Flow Statement’. The financial
accounts now include a funds flow statement shown after the Balance Sheet.
Notes 18-23 relate to the funds flow statement and are shown in the Notes on
and forming part of the Accounts section of the AFS. Note 20 details
Project/Non Project/Affordable/Voluntary balances, which can be either a
debit or a credit balance. The funds flow assumes that these are debit
balances and bases the (Increase)/Decrease description on this.

Accruals

The revenue and capital accounts have been prepared on an accrual basis in
accordance with the Code of Practice.

Interest Charges
Loans payable can be divided into the following two categories:

» Mortgage related loans
* Non-mortgage related loans — General and Specific

Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long
term advances (i.e. monies lent by the local authority to borrowers), for the
purchase of houses. Only the interest element is charged or credited to the
Income & Expenditure Statement.



4.2

4.3

Non Mortgage Related Loans - General

Note 8 to the accounts sets out the type of borrowing under this heading.
Loans relating to asset/grants, revenue funding, inter local authority will not
have a corresponding stream of income. The purpose of these loans is
generally to acquire assets. The loan repayment cost of principal & interest
is funded through the annual budget process. At the end of the financial year
the funding element of the principal is transferred and offset against a loan
repayment reserve.  This transfer is included in the Revenue Account
Statement under the heading ‘transfers to/from reserves’. Bridging financing
will eventually become part of permanent funding. Loans in respect of the
other headings will have a corresponding value in Note 3.

Non Mortgage Related Loans - Specific

Certain loans (Machinery Yard/Plant) are charged to the revenue account in
full and any remaining profit is transferred to the capital account. The effect
of this is that the principal repaid is charged to the revenue account and the
sum is not disclosed in the ‘transfers to/from reserves’.

Pensions

Payments in respect of pensions and gratuities are charged to the revenue
account in the accounting period in which the payments are made. The cost
of salaries and wages includes deductions in respect of superannuation
(including Widows & Orphans) benefits. Such deductions are credited to
receipts in the Income and Expenditure Statement. The requirements of
current accounting standards relating to pensions and their application to
local authority is currently under consideration.

Agency and Other Services
Expenditure on services provided or carried out on behalf of other local

authorities and other agencies is recouped at cost or in accordance with
specific agreements.

Insurance

The County Council operates an insurance excess of €10,000, in relation to
Public Liability claims.

Provision for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debts.
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9.2

9.3

9.4

9.5

9.6

Fixed Assets
Classification of Assets

Fixed Assets are classified into categories as set out in the balance sheet. A
further breakdown by asset type is set out in Note 1 to the Accounts.

Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised
on an accrual basis.

Measurement

A balance sheet incorporating all of the assets of the local authority was
included for the first time in the Annual Financial Statement for 2003. The
assets were valued based on the ‘Valuation Guideline' issued by the
Department of Environment, Community & Local Government. All assets
purchased or constructed prior to 1/1/2003 have been included at historical
cost. Accounting policies relating to leases are currently being developed and
will be reflected in the financial statements for 2012.

Revaluation

As set out in the Accounting Code of Practice it is the policy to show fixed
assets at cost. Maintenance and enhancement costs associated with
Infrastructure assets are not currently included in fixed assets but will be
reviewed in 2014. Due to their physical nature the vast majority of assets are
unique to local authorities and are not subject to disposal. Any loss or gain
associated with the net realisable value of the remaining general assets
subject to disposal, are accounted for at time of disposal.

Disposals

In respect of disposable assets, income is credited to revenue or, reserve
account depending on the source of original expenditure. Proceeds of the
sale of local authority houses are to be applied as directed by the DECLG.

Depreciation

Under the current method of accounting the charge for depreciation is offset
by the amortisation of the source of funding the asset. This method has a
neutral impact on the income & expenditure account and consequently the
charge for depreciation and the corresponding credit from amortisation is
excluded from Income and Expenditure Statement.



10.

1.

12,

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation
(%) P.A.
Plant & Machinery
- Long Life Straight Line 10
- Short Life Straight Line | 20
Equipment Straight Line | 20
Furniture Straight Line | 20
Heritage Assets - Nil
Library Books Nil
Playgrounds Straight Line | 20
Parks Straight Line | 2
Landfill Sites*(see note)
Water Assets Straight Line | Asset life of 70
- Water Schemes years
Straight Line
- Drainage Schemes Asset life of 50
years

The Council does not charge depreciation in the year of disposal and will
charge a full year's depreciation in the year of acquisition.

*The value of landfill sites have been included in Note 1 under land.
Depreciation represents the depletion of the landfill asset.

Government Grants

Government grants are accounted for on an accrual basis. Grants received
to cover day to day operations are credited to the income and expenditure
account. Grants received, relating to the construction of assets, are shown
as part of the income of work-in-progress. On completion of the project this
income is transferred to a capitalisation account.

Development Debtors & Income
All development debtors are now included in notes 3 & 5. Income from

development contributions not due to be paid within the current year is
deferred and shown under long term creditors in the balance sheet.

Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied in
the redemption of mortgage related borrowings from the HFA and OPW.

-1



13.

14,

15.

16.

16.1

16.2

16.3

T

Lease Schemes
Rental payments under operating leases are charged to the income and
expenditure account. Assets acquired under a finance lease are included in

fixed assets. The amount due on outstanding balances is shown under
current liabilities and long term creditors.

Stock

Stocks are valued on an average cost basis.

Work-in-Progress & Preliminary Expenditure
Work-in-Progress and preliminary expenditure is the accumulated historical

cost of various capital related projects. The income accrued in respect of
these projects is shown in the Balance Sheet as “Income WIP”.

Debtors and Creditors

Debtors

At the close of the financial year, debtors represent income due but not yet
received.

Creditors

At the close of the financial year, creditors represent payments due in respect
of goods received and services rendered but not yet paid.

Deferred Income

At the close of the financial year, deferred income represents income
received in respect of services to be provided.

Interest in Local Authority Companies

The interest of Wexford County Council in companies is listed in Appendix 8.

o0



18.

19.

Affordable Housing

The accounting policy for the Affordable Housing Scheme has been amended
for AFS 2011. The amended policy is being introduced to appropriately
reflect the changing circumstances in the housing market, which impact on
the scheme, including the deployment of unsold affordable homes for other
purposes, including temporary use under the social leasing or RAS schemes.
From AFS 2011, the bridging finance has been brought into the relevant
capital jobs. AFS 2013 will show the completion of the accounting policy
change and will include the additional of the affordable housing units to the
fixed asset register and inclusion in the Balance Sheet.

Transfer of Responsibility for the Delivery of Water Services

The Water Services Act 2013 and the Water Services (No. 2) Act 2013
provides for the establishment of Irish Water as an independent subsidiary
within the Bord Gais Eireann Group.

From January 2014, the legislation provides for:

e The transfer of Local Authority water services assets and liabilities to
Irish Water

o That all functions of a Local Authority relating to water services, shall
transfer to Irish Water other than those related to rural water services,
notably group water schemes and individual domestic wastewater
treatment systems.

o Local authorities will deliver services on behalf of Irish Water through
service level agreements for an agreed payment. It is provided that
these agreements will run for an initial 12 year period with reviews after
two years and seven years. This has been reflected in Local authority
revenue budgets adopted for 2014.

The analysis, computation and valuation of assets and liabilities to be
transferred to Irish Water will be computed and agreed between Local
authorities and Irish Water in 2014. The changes agreed will be reflected in
the 2014 AFS for Local Authorities.

The transfers above will not affect the going concern capacity of Local
Authorities.

s



FINANCIAL ACCOUNTS
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INCOME AND EXPENDITURE ACCOUNT STATEMENT
FOR YEAR ENDED 31st DECEMBER 2013

The Income and Expenditure Account Statement brings together all the revenue related income and expenditure.
It shows the surplus/(deficit) for the year.

Gross Net Net
Expenditure Income  Expenditure Expenditure
2013 2013 2013 2012

Expenditure by Division Note € € € €
Housing and building 14,212,865 15,852,538 (1,639,673)  (1,750,011)
Road transport and safety 24,887,491 15,475,864 9,411,627 9,281,164
Water services 18,979,860 6,556,921 12,422,939 12,128,843
Development management 5442,171 877,919 4,564,252 4,515,207
Environmental services 9,911,848 1,728,950 8,182,898 9,095,295
Recreation and amenity 4,743,059 406,213 4,336,846 4,034,604
Agri, educ, health & welfare 4,248,938 2,864,926 1,384,012 58,680
Miscellaneous services 8,643,656 6,447,346 2,196,310 2,030,072
Total Expenditure/Income 16-17 91,069,888 50,210,677

Net Cost of Divisions to be funded from County Rates and Local

Government Fund 40,859,211 39,393,854

Local government fund 15,912,433 15,704,965
Pension related deduction ' 1,784,259 1,746,689
Commercial rates 19,497,357 18,672,534
County charge 8,145,092 8,059,163
Surplus/(Deficit) for Year before Transfers 4,479,931 4,789,496
Transfers from/(to) Reserves 15 (4,881,940)  (4,925,704)
Overall Surplus/(Deficit) for Year (402,009) (136,208)
General Revenue Reserve at 1st January (6,465,890)  (6,329,683)
General Reserve at 31st December (6,867,899)  (6,465,890)

11



Wexford County Council

Balance Sheet as at 31st December 2013

Fixed Assets
Operational
Infrastructural
Community
Non-Operational

Work-in-Progress and Preliminary Expenses

Long Term Debtors

Current Assets

Stock

Trade Debtors and Prepayments
Bank Investments

Cash in Transit

Urban Account

Current Liabilities
Bank Overdraft
Creditors & Accruals
Finance Leases

Net Current Assets / (Liabilities)

Creditors (Amounts greater than one year)
Loans Payable

Finance Leases

Refundable Deposits

Other

Net Assets / (Liabilities)

Represented By
Capitalisation Account
Income WIP

Specific Revenue Reserve
General Revenue Reserve
Other Balances

Total Reserves

[
[}

Notes 2013

€

559,113,926
1,944,118,115
2,948,741
14,636,776

2,520,817,558

2 92,007,922

3 69,832,395

419,116
27,115,975
5,028,496
2,985

g 1,794,933

34,361,505

th B

1,269,732
6 25,123,997
343,634

26,737,363

7,624,142

8 145,887,335
446,802

9 4,907,671
5,977,516

157,219,324

2,533,062,693

10 2,520,817,558
) 91,967,244
1,517,729

(6,867,900)

" (74,371,937)

2,533,062,693

2012
€

558,689,903
1,942,418,376
2,861,689
14,913,808

2,518,883,776
97,736,054

74,545,426

367,482
29,291,541
17,902,896

3,055

47,564,974

7,490,220
26,218,776
343,634

34,052,630

13,512,344

152,895,440
132,551
5,823,009
£,231,045

167,682,142

2,536,995,458

2,518,883.,776

95,482,976

1,517,729
(6,465,850)
(72,423,132)

2,536,995,458



FUNDS FLOW STATEMENT
AS AT 31st DECEMBER 2013

REVENUE ACTIVITIES

Net Inflow/(outflow) from operating activities

CAPITAL ACTIVITIES

Returns on Investment and Servicing of Finance

Increase/(Decrease) in Fixed Asset Capitalisation Funding

Increase/(Decrease) in WI1P/Preliminary Funding
Increase/(Decrease) in Reserves Balances

Net Inflow/(Outflow) from Returns on Investment

and Servicing of Finance

Capital Expenditure & Financial Investment
(Increase)/Decrease in Fixed Assets

(Increase)/Decrease in WIP/Preliminary Funding
(Increase)/Decrease in Agent Works Recoupable

(Increase)/Decrease in Other Capital Balances

Net Inflow/(Outflow) from Capital Expenditure
and Financial Investment

Financing
Increase/(Decrease) in Loan & Lease Financing

(Increase)/Decrease in Reserve Financing

Net Inflow/(Outflow) from Financing Activities

Third Party Holdings
Increase/(Decrease) in Refundable Deposits

Net Increase/(Decrease) in Cash and Cash Equivalents

2013 2013
Note € €
18 (1,182,367)
1,933,782

(3,515,732)
19 (27,184,176)

(28,766,126)
(1,933,782)
5,728,132
14,577
20 21,583,769
25,392,696

21 (4,834,358)
22 3,651,602
(1,182,756)

(915,429)

23 (6,653,981)

s
a2

2012

1,815,124
18,423,664
(1,229,031)

(1,815,121)
(16,894,871)
(3,291)
(1,331,495)

(5,011,950)
3,441,397

2012
€

1,320,819

19,009,757

(20,044,778)

(1,570,553)

(21,987)




NOTES TO THE ACCOUNTS
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2. Work in Progress and Preliminary Expenses

A summary of work in progress and preliminary expenses is as follows:

Expenditure

Work in Progress

Preliminary Expenses

Total Expenditure

Income
Work in Progress

Preliminary Expenses

Total Receipts

Net Expended

Work in Progress

Preliminary Expenses

Net Over/(Under) Expenditure

Funded Unfunded Total Total
2013 2013 2013 2012
€ € € €
8,365,205 8,365,205 21,104,508
83,642,717 83,642,717 76,631,546
92,007,922 92,007,922 97,736,054
8,365,205 8,365,205 19,908,078
83,602,039 83,602,039 75,574,898
91,967,244 91,967,244 95,482,976
i . 1,196,430
40,678 40,678 1,056,648
40,678 40,678 2,253,078
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Stocks

A summary of stock is as follows:

Central Stores
Other Depots

Total

Trade Debtors and Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Debtors

Other Services

Other Local Authorities

Revenue Commissioners

Agent Works Recoupable

Other

Add: Current Portion of Long Term Debtors

Total Gross Debtors

Less: Provision for Doubtful Debts

Total Trade Debtors

Prepayments

Total

Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade Creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruals
Deferred Income

Add: Current Portion of Loans Payable

Total

2013
€

377,111
42,005

419,116

2013
€

1,219,333
16,475,364
3,964,650
10,114,348
145,160
1,748,888

(5,565)

3,317,984
36,980,162

(10,736,354)

26,243,808
872,167

27,115,975

2013
€
1,725,762

186,324
(217,395)
1,694,691

11,603,956
5,083,655

6,741,695
25,123,997

2012
€
323,551
43,930

367,482

2012
€

4,195,816
17,137,164
3,723,937
9,508,517
370,727
968,080

9,012

3,434,924
39,348,177

(10,786,354)

28,561,823
729,718

29,291,541

2012

€
1,283,173

559,796

(37,551)
1,805,418

13,770,534
4,161,093

6,481,731
26,218,776



Urban Account

A summary of the Urban account is

Opening Balance at 1st January
Charge for Year
Received/Paid

Balance at 31st December

Loans Payable

(a) Movement in Loans Payable

Opening Balance
Borrowings
Repayment of Principal
Larly Redemptions
Other Adjustments

Balance @ 31 December

Less: Current Portion of Loans Payable

Total amounts falling due after one year

(b) Application of Loans

Mortgage
Mortgage Loans *

Non Mortgage
Assets/Grants

Revenue Funding

Bridging Finance

Recoupable

Shared Ownership Rented Equity
Inter-Local Authority

Voluntary Housing

Balance @ 31 December
Less: Current Portion of Loans Payable

Total Amounts Due after one year

* Includes HFA Agency Loans

Refundable Deposits

The movement in refundable deposits is as follows:

Opening Balance at Ist January
Deposits received
Deposits repaid

Closing Balance at 31st December

2013 2012
as follows:
€ €
8,145,092 8,059,163
(6,350,159) (8,059,163)
1,794,933 -
2013 2013 2013 2013 2012
HFA OPW Other Total Total
€ € € € €
145,330,433 344,428 13,702,310 159,377,171 164,996,402
1,500,000 - - 1,500,000 950,000
(5,489,568) (71,094) (1,330,068) (6,890,729) (6,719,790)
(1,388,910) ’ - (1,388,910) .
20,599 - 10,899 31,498 150,560
139,972,554 273,335 12,383,141 152,629,030 159,377,172
6,741,695 6,481,731
145,887,335 152,895,440
2013 2013 2013 2013 2012
HFA orw Other Total Total
€ € € € €
47,873,951 267,494 - 48,141,445 49,382,499
76,449,930 5.841 12,383,141 88,838,912 92,237,372
- - - - 1,368,145
15,648,673 - - 15,648,673 16,389,155
139,972,554 273,335 12,383,141 152,629,030 159,377,171
(6,741,695)  (6,481,731)
145,887,335 152,895,440
2013 2012
€ €
5,823,099 5,845,087
290.629 482,552
(1,206,057 (504,539}
4,907,671 5,823,099



9LL'CBS'BIST  $SSLIBOTST

(287°608°8€2)

8S0°€69°LEL'T

(€9t +39°9+7)

16L°597°09
€IE916881°C
867°€8T
SL6'8EG
091°€98°9
9S£'902°6
869°CLY'[
019°07L98
LSS'TTO'CO¥
3

TI0Z/TI/1E
@) aduejey

TIot

0T0°T0S°L9LT

FOL'LOT 69
60L°789°981°T
867°¢8T
§L6'8E6
0901 1L
LE1'68S'6
869°CLY' 1
S08°LT6°L8
T60'V8E O

w
€10T/T1/1E
@) asuejey

€10z

3
sjuaunsn{py
1S00) BILIOISIF]

€107

1

3
UOIEN[BAIY

€107

(LTLseLs)

(r09°1£2°0)

(5z0°L6T)

(860°L0T°1)

3
sjesodsig

€10z

STI'OvL'E

ELY LY

r1°LpT
£1€'6

S61°L0T'1
100°628°1

2

dis
SAJSUBLY

€107

S9E°6BL 6
0¥ P6£'8 [6L°59T°09
- €1£'916'881°C
- 86T°€8T
4 SL6'8ES
- 09+°€98°9
£6T°659 9¢£'90T"%6
5 869°CLY'(
- 019°02L 98
TE96EL LSS TTO S0P
3 3
paseydang £10Z/10/10
) sduriey
€107 €107

850°C69°LSLT

[ aouiedsy

« [B3O

PasILIoWY 1853

duipuny $s0.15) [BI0L

LYo

[BOLI0ISIH

papuryur

$OLHNUUY 3SBLOIN ] JURUD |
sa1A97 Juatdoppaa(g
PopUN] SNUSASY

SOSBO]

SuBOT]

SIURID)

1$M0]]0] SB S13SSE 31[) JO SUIPUN] 21} SMOYS Junroose uonesijendes sy

1unodoYy uonesieyde) ‘(O]



“suonngruod wawdojaaap asay; jo Suipuads syl 107 SONIIQRIUSWUNLILOS
PAIBID0SSE 21} JO 10ad551 Ul JUAWIAIELS [RIOUBUT ] [ENULY 21} UI IPLRLL UIQ JOU SBl| UOISIAOL

"SAOUDIRYIP Bl 0] Ajurew pANQUNE 9 UED Pur SUCHEXIPUL §10q

JO IN[BA Y} UMY IDUDIIPIP SANRTILUND Y SIUS2IdDI SAIISII SIYT [ DYJ OF PdUI| Paxopur
2JE S3UIMOLI0Q Fuipuodsanion syl pue wawafe Anbe oyl yiog swayss diysisumo pateys a1 Jopupy
INUSAIY 01 SHO 31 Juanbasqns pue sacuaIajfip Fuilu Jo 19U Sununode

109§ sdurjeg] 03 ASuBYD UO jooq ueo afeBuop ayi uo uonrsod Furpuny aul o1 $218jRY

POpUNY 24 0} SuTBLLAL B AJL[LqR1| 9SBI] 31MINT 9L} Sjuasadar 11 () o1 Jepung

‘sueo] yans {{e uo [ediaund Jurpueisino sy sjuasardal siy | unosoe Amypuadxg

Ppue 3wosuy oy} YENoIy) papury e sueoj afepow-uou Jo 1se10ul pue [ediounid s ylog
'$30URIEG 1PAID SNOAUL||ISIW pue SUoISIACI 2410831 0] SAB[SY

"SaI}I|IQE]] SOURINSUT SIMNY 10} SUOISIA0ID 5910801 01 SB[

WErTer Tl LSeLEPl)

(rz97901) (09zZ'6£1)
C6EYOL SI+H0L

{z61'9L0'1)  (9gb°06L)
(ZLELETT6) (T16'8£8°88)

659'T6T'0T  £STTEY'PI  (THT'EsL's)
EIPITSLL  TOE6I10L1  (08T°0£0°T)
So19E6°1 CTELCR'1
816601 8¥6°911

- - CCLY
[ i) L6OF (£09°0¢1)

(88Y°Z69°01)  (8TIESEY)  LOD'GEOTI
(08€'06€°87)  (SOTEFI'EL)  68E°CLTHI

(6¥LTTs) (LZ¥ Lov) Tor'LE
(s¥T509) ($¥T'509)

99L'9LT9E  OEFI8SOT (1ZE€8E'8T)

v€9'80¢ £€8°0€T &
6LOBBTY  EpOSKRE  (Z89°ELSTD)
3 3 3
eTie £10z/21/1€ SA9psUBLY
) duejey ) sdupjeg [euaapuy
7107 £10T £10t

3
INUIAIY
0] JIJSUBAY,
£H0T

(o) ;0N

(u) 210N

(w) ;10N
(1) 2100

(o) ;0N
(D a1on
(1) ;0N

‘§198852 ALIOINY {2207 21K 10] SUIPUN] 9OUBAPE PUE SUOISIAOID S2AIS21 01 SDIR[Y  (4) 2100

ETNERETRETY

10U 04 PILLIUIPL Uad( Sey Fuipuny yoryam 10) sjasse ui Fuiynsal jou sapoo eirdes 01 Sunear sooupieg (3) 210N
"PAAISRI 104 10U NG PAIJIUIPT UAQ SBY SUIpUn] 4aiym I0] $3p0d 1asse pajajdwios 01 Sune|oal saougieg (J) 210N
PAYNLIPI 3 03 194 SRy Suipuny yorym J0J $19sSe Ul SUIINS3L 10U Sapod [eded 01 Sune(al saouriey (9} AoN

‘POlJIIUAPI 24 01 194 seYy Fuipunj Yaiym 10} $apoo jesse pajejdwod 0 Suiepl saoueiey  (p) 210N

‘siuadojasap [eiouad 10 oi1oads 1ayiia 0) pandde ag 01 suonngiuoed wowdopaag () 20N
'sasnot| Ajuone [eoo] paseyomd aary oym ‘anp 1a4 Jou ‘siamoog Aq sammuue jo sjuawAedar aming  (g) 250N

‘sasnoy Ajoyine [eao] paseysind aaey oym s1amoliog Aq sanmuue jo siuawdeday panoy (B) 210N

‘saoueieq [elideo Suruado jo Surpuny 1o/pue snies ui afueyo oy siuasardar uoneayisse]d-a1 eyde))

PPPPPOT  PLSPTOOL  GRLULSKLI  (bEH'BZO) . 659'T6T'0T

8L€°68¢€ 676 1LT'1
000°0¢ =
000°L =
. 8077001
66T'9¢Y 069°'119°8
89b°ShL RTYLYES
00£°0T =
o SSrvey
- (18L°1L)
- SY90gL
g 3

INUIAIY duodujf

Wo.ay J3susay,
€107 £107

8L0°6TI
0L6"8Z1

SELPI
£99°LT

PILLSG'EL
829°081'S

IL¥'T

(ogsesT )

3

aanmipuadxy

€107

(Zze'68L)
88¥° 191

3
O EJISSBIY
fendey .
£I07

ELPITELI
C6v9L6't
8¥6°601

§S1°TY

(88t'z69°01)
(0$€06€°8T)

{6rLTEs)
(5¥Z°509)

99L°9LT 9
¥E9°80¢€
6LO'88T Y

3
£10T/10/10

o) avurjey
(alird

(u)
()
09
()

0
M
(W

&)
@

)
48

(0) ® ()
(@)

{®)

AN

sszuBeg JYIQ [BIOL
200

saruedwo)y PAIBIIoSSY - S9AI952Y

wnoday Anbg pauay diysioumg pamyg
(noyaqq)ysnyding 3uipung a8eduop Sutuad(y [oLI0ISIH
pasniowy aq o1 [edioull] - uawieday] asea]

pastuoury aq 03 jedidull - steoy 23eF0pN UoN

saouejeq peude) 1aN

[BI2UDN) -
pung sourinsuj -

535SV -

sadurjeg 1230

FUISNOH 2|qepIOYV -

Buisnoy Arejunjo -

sadusjeyg SuiSno} 2qEPL0j}y 79 AIBjURjOA
walorg-uen -

waflord -

sajuw|eg papunyg

122{osg-uoN -

1901 -

saduejeg papunjupy

$31497 Juawdopaagy
pastjesyur -

pasieay -

SANUUY ISBYIIN JUvUa |

ISMO[O] SB §T SaDUBIR( IYI0 JO UMODPHRII] Y

saoue(eg IOY10 11



12. Capital Account Analysis

13.

The capital account has been de-aggregated and is comprised of the following accounts in the balance
sheet as follows:

2013 2012
€ €
Net WIP and Preliminary Expenses (Note 2) (40,678) (2,253,078)
Net Capital Balances (Note 11) 14,692,253 20,292,659
Net Agency Works Recoupable (Note 5) 5,565 (9,012)
Capital Balance Surplus/(Deficit) @ 31st December 14,657,140 18,030,569

A summary of the changes in the Capital account (see Appendix 6) is as follow

Opening Balance @ 1st January 18,030,569 19,065,593
Expenditure 29,844,672 48,561,102
Income

- Grants 16,701,738 43280215
- Loans # - 1,555,356
- Other 8,125,061 872,909
Total Income 24,826,799 45,708,480
Net Revenue Transfers 1,644,444 1,817,597
Closing Balance @ 31st December 14,657,140 18,030,569

* Due to a change in treaiment of Affordable Housing in 2011 Loans income includes € in respect of prior year bridging finance loans.

Mortgage Loan Funding Position

The mortgage loan funding position on the balance sheet at vear-end is as follows:

2013 2013 2013 2012
€ € € €
Loan Annuity Rented Equity Total Total
Mortgage Loans/Equity Receivable (Note 3) 50,497,362 789,975 51,287,337 53,051,515
Mortgage Loans/Equity Payable (Note 8) (48,141,445) - (48,141,445) (50,750,644)
Surplus/(Deficit) in Funding @ 31 December 2,355,916 789,975 3,145,891 2,300,871

NOTE: Cash on Hand relating to Redemptions and Relending



14. Summary of Plant and Materials Account

19,

16.

A summary of the operations of the Plant and Materials account is as follows:

Plant Materials Total Total
2013 2013 2013 2012
€ € € €
Expenditure (2,520,086) (365,971) (2,886,057) (2,520,406)
Charged to Jobs 3,306,073 558,120 3,864,193 3,430,267
Surplus/(Deficit) before Transfers 785,987 192,149 978,136 909,861
Transfer to/from Reserves (785,987) (192,149) (978,136) (909.,861)
Surplus/(Deficit) for Year L PR - L
Analysis of Transfers to/from Reserves
A summary of the transfers to/from reserves is as follows:
2013 2013 2013 2012
Transfers Transfers
From To
Reserves Reserves Net Total
€ € € €
Loan Repayment Reserve - (2,951,741) (2,951,741) (2,841,233)
Lease Repayment Reserve - (285,7553) (285,755) (266,874)
Historical Mortgage Funding Gap Write Of - - - -
Development Levies - - - -
Other . (1,644,444) (1,644,444)  (1,817,597)
Surplus/(Deficit) for Year s (4,881,940) (4,881,940)  (4,925,704)
Analysis of Revenue Income
A summary of the major sources of revenue income is as follows:
2013 2012
Appendix No € €

State Grants and Subsidies 3 24,363,976  25.5% 27,434,489  28.0%
Goods and Services 4 25,027,646  26.2% 25,642,140  26.1%
Contributions from other LAs - _8_1_9,055 0.9% 800,974 08%

50,210,677 52.5% 53,877,603 54.9%
Local Government Fund - General Purpose Grant 15,912,433 16.7% 15,704,965 16.0%
Pension Related Deduction 1,784,259 1.9% 1,746,689 1.8%
Rates 19,497,357 20.4% 18,672,534 19.0%
County Charge 8,145,092 8.5% 8,059,163 8.2%
Total Income 95549818 100.0% 98,060,953 100.0%

23
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18. Net Cash Inflow/(Outflow) from Operating Activities

19.

20

21,

Operating Surplus/(Deficit) for Year
(Increase)/Decrease in Stocks

(Increase)/Decrease in Trade Debtors

Non operating activity in Trade Debtors (Agent Works)
Increase/(Decrease) in Creditors Less than One Year
{Increase)/Decrease in Urban Account

Increase/(Decrease) in Reserve Balances

Increase/(Decrease) in Tenant Purchase Annuities
Increase/(Decrease) in Development Contributions
Increase/(Decrease) in Other Reserve Balances

(Increase)/Decrease in Other Capital Balances

(Increase)/Decrease in Project Balances - Funded
(Increase)/Decrease in Project Balances - Unfunded
(Increase)/Decrease in Non Project Balances - Funded
(Increase)/Decrease in Non Project Balances - Unfunded
{(Increase)/Decrease in Voluntary Housing Balances
{(Increase)/Decrease in Affordable Housing Balances

Increase/(Decrease) in Loan & Lease Financing

(Increase)/Decrease in Long Term Debtors
Increase/(Decrease) in Mortgage Loans

Increase/(Decrease) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

Increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Inter-Local Authority Loans
Increase/(Decrease) in Voluntary Housing Loans
Increase/(Decrease) in Finance Leasing

(Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Long Term Creditors - Deferred Income

2013
€
(402,010)
(51,634)
2,175,566

(14,577)
(1,094,779)
(1,794,933)

(1,182,367)

(914,818)
(25,695,337)
(574,021)

(27,184,176)

15,247,145
6,339,360
55,322

(58,058)

21,583,769

4,713,032
(1,241,054)
(3,398.460)
(1,368,145)

(740,482)
(285,755)
(259,964)

(2,253,530)

©(4,834,358)

2012

€
(136,207)
(6,487)
(1,243,651)
3,291
2,703,874

1,320,819

721,588
(1,594,198)
(356,421)
(1,229,031)

(4,512,576)
24,098
3,582,433
140,650

(74,338)

(491,762)

(1,331,495)

5,058,329
(1,727,004)
(3,219,641)

28,553
(701,138)
(266,875)
(348,197)

(3,835,977)

5,011,950)



22.

23

(Increase)/Decrease in Reserve Financing

(Increase)/Decrease in Specific Revenue Reserve

(Increase)/Decrease in Non-Mortgage Loan Principal to be Amortised
(Increase)/Decrease in Lease Repayment Principal (o be Amortised
{(Increase)/Decrease in Historical Mortgage Funding Surplus/Deficit
(Increase)/Decrease in Shared Ownership Rented Equity Account
(Increase)/Decrease in Reserves in Associated Companies

Analysis of Changes in Cash & Cash Equivalents

Increase/(Decrease) in Bank Investments
Increase/(Decrease) in Cash at Bank/Overdraft
Increase/(Decrease) in Cash in Transit

2013 2012
3 €

3,398,460 3,219,641
285,755 266,874
23 31
(32,637) (45,150)
3,651,602 3,441,397
(12,874,400) (4,067,498)
6,220,484 2,760,756
(70) -
(6,653,986) (1,306,742)
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APPENDIX ]

ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31ST DECEMBER 2013

Payroll
- Salary & Wages
- Pensions & Gratuities

- Other Costs

Total

Operational Expenses

- Purchase of Equipment

- Repairs & Maintenance

- Contract Payments

- Agency Services

- Machinery Yard Charges & Plant Hire
- Materials & Stores Issues

- Payments of Grants

- Member Costs

- Travelling & Subsistence Allowances
- Consuliancy & Professional Fees

- Energy

- Other

Total

Administration Expenses
- Communications
- Training & Recruitment
- Printing & Stationery
- Contributions fo Other Bodies

Other Administration Expenses

Total

Establishment Expenses
- Rent & Rates
- Other Establishment Expenses

Total

Financial Expenses
Miscellaneous

County Charge

Total Expenditure

2013
€
31,139,561
5,890,330
211,960

37,241,850

607,946
1,774,502
9,570,513

470,424
1,570,264
8,607,845
4,795,256

2,348
1,150,233
3,100,542
4,484,409
6,707,261

42,841,545

629,726
358,243
182,456
484,501
801,604

2,456,530

471,187

6,283,437

1,775,340

91,069,888

&g
o0

2012
€
31,289,534
6,278,590
48,321

37,616,445

1,221,208
1,912,525
6,772,937
263,404
1,931,496
9,495,676
7,398,522
15,427
1,066,624
4,248,069
4,864,186
5,130,280

44,320,354

610,727
358,449
209,481
619,935
620,270

2,418,862

347,676
167,214

514,891

6,193,940

2,206,965

93,271,457
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APPENDIX 3

ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Road Grants

Housing Grants & Subsidies

Library Services

Local Improvement Schemes

Urban and Village Renewal Schemes

Water Services Group Schemes
Environmental Protection/Conservation Grants

Miscellaneous

Other Departments and Bodies

Road Grants

Higher Education Grants

VEC Pensions and Gratuities
Community Employment Schemes
Civil Defence

Miscellaneous

TOTAL

02

Department 